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THIS WEEK IN THE MARKETS... 


@ Copper sales drop in and out of U.S. London meeting to discuss copper pricing. 
@ Seaton says subsidies would make tariffs “academic.” Miners oppose; want duties. 
@ First tin made at Texas City; more ore arrives. GSA rejects Kaiser’s “put” claims. 


SUBSIDIES 


O 


Officials of U.S. mining firms continued to tell the Sen- 
ate Mining Subcommittee that subsidies would not do. 
They said the maximum price was not set high enough 
and that subsidies could easily be discontinued any 
year. They said they needed more permanent higher 
prices such as could be provided by higher tariffs. They 
also indicated huge stocks are a problem presumably 
not taken care of by the Government in its proposed 
subsidy program. 

Seaton said he, and presumably the Administration, is 
opposed to quotas. He also indicated that if the subsidy 
program were accepted by Congress the tariff question 
would be largely academic. 


COPPER—domestic average 24.795c¢ per lb delivered 


Sales of copper in and out of the U.S. dropped consider- 
ably this week. Sales in the U.S. in April were down 
about 15% from March (last week we incorrectly said 
they were about equal). The increase in the U.S. aver- 
age price reflected the decrease in sales of custom 
smelter copper. Total producer sales changed little in 
the U.S. 

The International Nonferrous Metal Council meets to- 
day in London. Consumers from most of Europe and 
producers from much of the world will be there. It is 
said this will be an “ordinary” meeting. But Javier 
Lagarrigue, representing the Chile Copper Dept. said 
he will introduce pricing policy questions. The RST 
mines report Ist quarter 1958 output of 50,121 long 
tons; last quarter 1957 was 54,574. 

Charles R. Cox said the trouble with copper consump- 
tion is solely in the U.S. He said improvement is unlike- 
ly before the fourth quarter of 1958. 

A report to Bache & Co. from its Chile correspondent 
said a bill had been introduced into the Chile Congress 
to place control of sales in the Central Bank, put total 
sales proceeds into the control of the Exchange Control 
Bank, require the companies to lend Chile half of their 
net profits with which the Government would build a 
smelter and refinery, and require the companies to pay 
full import taxes. The Chuquicamata strike continues. 


ALUMINUM-primary pig 24c per lb; ingot 26.1c 


There has been no significant change in aluminum mar- 
kets in the U.S. or abroad. 

GSA rejected Kaiser Aluminum’s complaint that it was 
not accepting as much aluminum from the company as 
the “put” contracts called for. GSA said the company’s 
difficulties were partly dependent on having large im- 
ports of metal and from having expanded well beyond 
what the market can absorb, Présumably GSA was im- 


plying the company used bad judgment in these. It said 
its rejection of the “put” claims was in accordance with 
the agreement worked out last year with Kaiser in con- 
nection with the firm’s imports. 


TIN—94'4c a lb, N. Y. 


ITC has voted to continue present export quotas through 
September. The manager may operate in the £780-830 
range during the period. ITC announced a stock of 
15,300 tons as of the end of 1957. A third ore shipment 
from Indonesia—2,000 tons—was received at Texas City 
late in April. A first melt of 50 tons of metal was pro- 
duced by Wah Chang during the week. The product 
will be tested for quality. 


LEAD—12c New York 


Lead sales this week were 2,099 tons. This is probably 
the lowest ever reported to M&MM, except for the week 
of Apr. 10. GSA accepted about the same amount of lead 
as in past months. 

An Australian Government official said his country had 
formally requested the U.S. Government not to raise 
tariffs on lead or zinc or to place quotas on them. Some 
analysts believe the U.S. Government thinks higher im- 
port duties would be so disastrous to U.S. foreign rela- 
tions and to its export trade that great efforts will be 
made to get acceptance by Congress of subsidies in 
place of higher duties. 


ZINC—10c East St. Louis 


Zinc sales were better this week but some firms said 
they represented in part some contract business rather 
than new business. 

Zinc Institute data for April were poor. Shipments of 
Special High were the lowest in years. Prime Western 
shipments though slightly better than March were about 
equal to February and much under January. Stocks 
jumped about 17,500 tons, to 221,171 tons; GSA took 
5,927 and cutput was 70,214 tons. Shipment data follow: 


1955 1956 1957 —1958 
Mo. Av Mo. Av. Mo. Av. Mar Apr 
Special High 33,552 28,613 28,180 21,819 15,353 
Regular High 12,096 11,824 11,547 6,452 5,919 
Intermediate 1,962 2,064 1,686 1,223 1,565 
Prime Western, etc. .. 45,232 43,710 38,514 28 328 29,847 


Totals . 92,842 86,211 52,684 
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Kennecott Closes Hurley 
Copper Fire Refinery 

Kennecott Copper Corp.’s Chino 
mines division closed its fire refinery 
at Hurley, N. M. on May 2 because of 
a declining demand for fire-refined cop- 
per, according to W. H. Goodrich, Chino 
general manager. 

A total of 20 employees will be affect- 
ed by the move. 

Chino’s copper production will be en- 
tirely in the form of “blister” copper 
which will be sent from Hurley to an 
electrolytic refinery for further process- 
ing. Goodrich said that electrolytic cop- 
per is more in demand than the fire- 
refined product. 

Chino has approximately 10,000 tons 
of fire-refined copper in its stockpile at 
the present time. 

“Under present market conditions,” 
Goodrich said, “this should meet our 
demands for six months to a year.” 


$350-Million African Iron Ore 
Project Getting Under Way 

Paris (McGraw-Hill World News): 
After two years of preliminary studies, 
a joint European-American exploitation 
of a high-grade iron ore deposit is now 
getting under way in French Equatorial 
Africa. 

The project is expected to cost $350- 
million, including the cost of building a 
460-mile railroad to haul ore to the sea. 
To be finished by 1963-64, the project is 
expected to yield an annual production 
of 10-million tons by 1967. Reserves have 
been estimated at 500-million tons. 

The new company is called Societe des 
Mines de Fer de Mekambo. Fifty per- 
cent of the stock is held by Bethlehem 
Steel, 34% by French interests and 16% 
by steel and mining companies of Italy, 
Germany, Belgium and the Low Coun- 
tries. 


Participants will be entitled to ore 
output on the basis of their share hold- 
ings. Thus, 50% of the new company’s 
output will go to Bethlehem Steel. 


Heath Steele to Close 
Canadian Lead-Zinc Mine 


Temporary closing of the lead-zinc- 
copper mine in New Brunswick, Can., 
operated by Heath Steele Mines Ltd., 
has been announced by American Metal 
Climax, Inc. 

The mine will be closed early in May 
to avoid depletion of ore reserves dur- 
ing current conditions of low metal 
prices. Heath Steele Mines, a 75% 
owned subsidiary of American Metal 
Climax, started break-in operations of 
the property early in 1957. Because of 
depressed prices, the property was 
never brought up to its planned ca- 
pacity of 1,500 tpd of ore. 


Bolivia Scores USSR Tin 
Policy; Sees $20-Million Loss 

Victor Andrade, Bolivian Ambassador 
to the U.S., has accused the Soviet bloc 
of attempting to disrupt the Interna- 
tional Tin Agreement. Bolivia, he said, 
is suffering the effects of this economic 
aggression. 

Quantities of tin have appeared on 
the world market since early last year. 
This, coupled with decreased demand 
in the U.S., has weakened prices and 
forced ITA to set up export quotas. Bo- 
livia relies on tin for about 60% of its 
exchange income. She expects to lose 
$20-million this year as a result of her 
quota. 

The Communist objective is to destroy 
economic and technical cooperation be- 
tween Bolivia and the US. Andrade 
said. 
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ODM Reports on U.S. Stockpile 
Activities in Last Half 1957 


In its semi-annual Stockpile Report to 
the Congress, covering the period July 
to December 1957, the Office of Defense 
Mobilization reported that principal ma- 
terials purchased for the stockpile dur- 
ing the period were amosite, asbestos, 
metallurgical fluorspar, jewel bearings, 
lead, battery-grade synthetic manganese 
dioxide, muscovite block and film mica 
and zinc, 

All materials except lead, zine and 
manganese dioxide were purchased 
against procurement priority levels. 
Procurement of the latter three aided in 
the maintenance of the respective dom- 
estic mobilization bases. 

The following commodity summaries 
have been taken from the report: 

Aluminum 

From July through December, 223,627 
short tons of primary aluminum were 
accepted by the Government under 
“put” right contracts negotiated under 
the aluminum expansion program. These 
contracts, which run for five years and 
are approaching their expiration, were 
revised downward during this half year 
to reduce the permissible “puts” by the 
amount of primary metal imported from 
Canada by the respective primary pro- 
ducers. 

Bauxite 

Large quantities of Jamaican metal- 
lurgical-grade bauxite were transferred 
to the strategic stockpile from Defense 
Production Act inventories. 

Beryl 

The Government program to purchase 
domestically produced beryl extends to 
June 30, 1962, or when deliveries under 
this program total 4,500 short tons, 
whichever occurs first. By the end of 
December, 1,695 tons had been pur- 
chased under this program. 

Cobalt 

Free-world production of cobalt re- 
versed a seven-year uptrend in 1957 but 
remained in excess of requirements. 
Consumption in the U.S. decreased from 
the level of 1956 and the first half of 
1957. Mines in Northern Rhodesia began 
production of cobalt matte which was 
refined to metal on a toll basis. An 
initial delivery of cobalt in repayment 
of advances made by Economic Cooper- 
ation Administration to a producer in 
Northern Rhodesia was made during the 
period. An electrolytic refining unit, 
which will eliminate the hydrogen re- 
duction and arc furnacing steps former- 
ly used and produce a higher grade 
product at lower cost, was added to 
refinery operations in Utah. 

Copper 

Delivery of copper in replacement of 

material diverted to industry in 1954, 
(Continued on page 10) 


Correction 


The High Grade and Special High 
Grade zinc averages for May printed on 
page 1 of the May 1 issue of M&MM 
were transposed. Corrected they read: 
4 oy Grade, 11.094; Special High Grade, 
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Barite Acquisitions Undertaken 
To Meet Increased Demand 


Allegations made by the Federal 
Trade Commission to the effect that 
Dresser Industries and its subsidiary, 
the Magnet Cove Barium Corp., have 
taken steps which may tend to reduce 
competition in the production and dis- 
tribution of barite are completely with- 
out foundation, according to a statement 
made by J. B. O’Connor, president of 
Dresser. 

In commenting upon the complaint 
filed by the FTC, O’Connor said, “The 
acquisitions of barite reserves referred 
to by the Federal Trade Commission 
were undertaken solely to make it pos- 
sible for Magnet Cove to meet the in- 
creasing demands of its customers for 
barite. In recent years, drilling activity 
has undergone sharp expansion in the 
Gulf Coast areas of Louisiana and 
Texas, both onshore and offshore. 


“The domestic oil industry, in a con- 
tinuing effort to find the new oil and 
gas reserves needed for the nation’s 
economic and defense security, has very 
substantially increased its barite re- 
quirements. Dresser and Magnet Cove 
have been hard pressed to meet this 
heavy demand and have been able to 
do so only by acquiring reserves abso- 
lutely necessary to the ever increasing 
demands of its existing customers. 

“Barite sells for less than 3c a lb at 
the well site. Few so critical commodi- 
ties are as inexpensive as barite. Dresser 
is proud of the role it has been able to 
play in successfully meeting the press- 
ing needs of the vital oil and gas indus- 
tries in a manner which was neither de- 
signed to, nor resulted in, the alleged 
restraints of trade, nor tendency toward 
monopoly.” 

° 


Brass Mill Products Industry 
Opposes Stabilization Plan 


The domestic copper and brass mill 
products industry has come out in oppo- 
sition to the Administration’s Domestic 
Minerals Stabilization Plan. 


This plan, presented to the Senate 
Committee on Interior and Insular Af- 
fairs April 28 by Interior Secretary Fred 
A. Seaton, contemplates stabilization 
payments to copper producers on the 
basis of the difference between the dom- 
estic market price and 27.5c per lb. 

In a telegram to Seaton, T. E. Veltfort, 
managing director of the Copper & Brass 
Research Association, deplored substi- 
tuting the proposed plan for present 
“Peril Point” and “Escape Clause” pro- 
visions of the Trade Agreements Act as 
a means of relief for domestic industries 
hurt by imports. 

Veltfort also emphasized that the plan 
provides no relief whatsoever for the 
brass mill industry, which, he said, has 
been hurt by imports considerably more 
than the copper producers. And, he 
added, the copper producers are highly 
dependent on the volume of business 
they get from the domestic fabricating 
mills; if the mills suffer, the producers 
also are bound to suffer. 


Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: Ib (b), 30 lb ingot 99.5%, 
26.1lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 

ANTIMONY: dom. lb, May 1-7, boxed 
N.Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 29%2c. Imported 10 ton lots, 9942%, 
ex dock, duty pd., 23c; 99%, 22%c. 
BISMUTH: lb, ton lots, $2.25 
CADMIUM: lb (b), May 1-7, sticks 
$1.55; shapes, $1.55. 

CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 

CHROMIUM: ib (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 

COBALT; lb (c), 500 Ib lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 

COLUMBIUM: lb, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 

GALLIUM: gr, 1006 gr lots, $3; less, 
$3.25 

GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-4344c(a); intrinsic, 44%c(b)- 
4814(a); 10,000 lots, Ist red., 38c(b)- 
3914c(a); intrinsic, 40.2c(b) -43%44c(a). 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 

LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 lb lots, pig 
ingot 99.8%, 354%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 

MANGANESE: Ib (b), 9542%, carloads 
bulk, 45c; packed, 453%4c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %c Ib 

MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 

NICKEL: lb (a), duty included, 74c 
eff. 12-6-56. Dealers, 74c. Powder (b) 
U.S., 80-85c; sinter (a), 70%c, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $17-19, eff. 
3-9-58 

PLATINUM: troy oz, $65-75, aver., $72 
QUICKSILVER: flask, N. Y., $230-33 
RADIUM: mg, Ra content, $16-214% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: Ib, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%4c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100 

TELLURIUM: lb, $1.65-$1.75 
THALLIUM: Ib, $7.50 

TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff. 
4-1-58 

TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 

VANADIUM: lb, 90% V, 100 lb lots, 
$3.65 

ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.50-260; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (b) 


48% CreO3, 3 tol ratio ......... (a) $46-$48 
48% CreOs, 2.8 tol ratio ....... (a) $42-$44 
48% CreOs, no ratio ........... (a) $32-$34 


South African (Transvaal) : 
48% CreOs, no ratio .. a 
44% CreOz, no ratio ...........+.. $24-$25 

Turkish (basis 48% 3 to 1): 

48% Cr2O3, 3 to 1 ratio, lump and 


GROETRRTBOD «.o.c.cccrcrcctesesee (a) $51-$55 
46% Cr2Oz3, 3 to 1 ratio, lump 
and concentrates ............. (a) $48-$51 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio .......... uncertain 


(a) Nominal. (b) Long term contracts. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb20s, col-tant. ratio 10 to 1, $1.10- 
1.15; 8% to 1, $1.00-1.05. 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 5142% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
51%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per ltu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.23-$1.25, nominal. 
Exclusive of export duty, $1.095-$1.115. 
Low Fe (max. 2%), 48%, itu, duty extra, 
nominal. Mn dioxide, 84% MnoO,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% Mn0O., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
5942% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00, nominal. Rutile, 94%, st, for 
del. within 12 mos. $100-$105 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11-$12; scheelite, $10- 
$11 dep. on grade. Low moly scheelite 
higher, U. S. scheelite, stu, (c) $18-$20. 
London, Itu, WOs, good ore, wolfram, 
82s 6d bid, 85s 6d asked 


VANADIUM ORE: lb VO. cont., dom., 
(c), 3c 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrOes, $46-$48. Dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 42.69 43.23 42.63 
Best quality brass .. 43.88 44.42 43.82 
Red brass 80% ..... 44.90 45.44 44.84 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% .. 46.98 47.52 46.92 
Gilding metal ...... 47.76 48.30 47.70 

Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 

LEAD SHEETS — Per lb, full rolled, 140 
sq ft 17%c. 

MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 98c Rods, hot-rolled 80c. 


NICKEL — Per |b (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
13c; No. 5, 13%4c. 

* 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.0.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%; 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 44%c; on N. Y. docks, 5c. 


COPPER SULPHATE — Per Ib, in car- 
load lots, 10.70c, per 100 Ib, crystals or 
diamond f.o.b. ref’y, eff. Jan. 13. 








t- OXIDES - CADMIUM 


IN. 
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ST. JOSEPH LEAD COMPANY 


The Largest 
Producers of Lead 
in the United States 
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) PARK AVE., NEW YORK 
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P.D. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 
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Domestic Bauxite Output 
Dropped 19% in 1957 


Domestic bauxite production during 
the fourth quarter of 1957 decreased 
20% from the preceding quarter, ac- 
cording to the U.S. Bureau of Mines. 

Preliminary figures showed that pro- 
duction in 1957 was 1,414,000 long dry 
tons, a decrease of 19% when com- 
pared to 1956. Arkansas produced 96% 
of the total. Total bauxite consumption 
in 1957 showed a slight decrease from 
1956. Despite the decrease in domestic 
production of bauxite, shipments of 
domestic ore from mines to processing 
plants and consumers increased about 
10%. For the first time, Jamaica became 
the world’s largest producer of bauxite 
and Haiti became a commercial source 
when production commenced in the sec- 
ond quarter of 1957. 

Production and imports for consump- 
tion of bauxite in the U.S., 1953-57 totals 
and 1956-57 by quarters, in long tons: 


Total U.S Total 
mine new 
output Imports supply 
1953 1,579,739 4,230,573 5,810,312 
1954 1,994,896 4,988,243 6,983,139 
1955 1,788,341 4,882,373 6,670,714 
1956 1,743,344 5,670,013 7,413,357 
1957 1,414,189 7,104,696 8,518,885 


1956 Jan.-Mar 490,991 1,344,072 1,835,063 
Apr.-June 470,816 1,400,017 1,870,833 
July-Sept. 357,320 1,438,240 1,795,560 
Oct.-Dec, 424,217 1,487,684 1,911,901 

1957 Jan.-Mar 368,209 1,434,013 1,802,222 
Apr.-June 369,909 1,604,079 1,973,988 
July-Sept. 374,674 1,960,265 2,334,939 
Oct.-Dec 301,397 2,106,339 2,407,736 

Estimated total consumption of for- 
eign and domestic bauxite for the year 
was 7,600,000 long dry tons. Of this, 
6,972,000 tons or 92% was consumed for 
the production of alumina. Shipments 
of domestic ore to consumers and proc- 
essing plants were 1,785,000 tons, an in- 
crease of 10% over 1956. The difference 
between U.S. mine production and ship- 
ments was supplied from domestic 
stocks. 

Imports Increased 25% 

The 7.1-million long tons of bauxite 
imported represented at 25% increase 
over imports for 1956. Surinam imports 
were almost the same as for 1956 but 
the Jamaican imports increased 40%. 
In 1957, 83% of the total new supply 
came from abroad. This compares with 
76% in 1956 and 65% in 1950. In 1957 
Jamaica was the leading source, supply- 
ing 51% of the year’s imports. Surinam 
supplied 39%. Haiti and British Guiana 
supplied about 5% each. The imports 
from Haiti totaled 372,769 tons on an 
“as shipped” basis but in order to make 
the data comparable with data on baux- 
ite from other sources the quarterly and 
annual figures were decreased by 14.6% 
for contained free moisture. 

Estimated world production of baux- 
ite increased about 5% to 18,300,000 tons 
in 1957. A marked decrease of produc- 
tion occurred in the U. S., British 
Guiana, and France. This was offset by 
increased production in Greece, Russia, 
French West Africa, and especially in 
Jamaica. This island increased its pro- 
duction 48% to become the world’s lead- 
ing producer. 
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Metals use by U.S. industry in April, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
162% of the 1947-49 average, one point 


below the preliminary figure for March 
and down one point from the February 
final of 163. 

The E&MJ estimate of industrial pro- 


duction for April is 127, down one point 
from the preliminary March mark and 
off three points from the final February 
level of 130. 





Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 

Tons of 2,000 lb unless otherwise 
noted. Short ton—st; long ton—It. 


ASBESTOS-—Per st, f.o.b. mines Quebec 
Canadian funds, eff. Oct. 1, 1957: Crude 
No. 1 $1.470@$1,810; Crude No. 2 $788@ 
$1,155. 

Spinning fibers: 3-F $593; 3-K $480@ 
$504; 3-R $408@$428; 3-T $383@$402; 
3-Z $353@$370. 

Shingle stock: 4-K $190@$220; Paper 
stock: $120@$142; Waste: $82@$86; 
Shorts: $27@$75. 

Per st, f.o.b. Vancouver, B.C., Cana- 
dian funds, eff. Oct. 1, 1957: Crude No. 1 
$1,522, AAA $787, AA $682, A $494, AC 
$325, AK $220. 

Per st, f.o.b. Morrisville, Vt. U.S. 
funds: Spinning fiber, $353@$383, shingle 
fiber, $172@$190; paper fiber, $114@$145; 
waste, stucco or plaster, $82; refuse or 


shorts, $39@$72. 


BARYTES — F.o.b. cars 

Georgia: Barytes ore, crude, jig and 
lump, $18 per net st; beneficiated, $21 
per net st, in bulk, $23.50@$25 in bags. 

Missouri: Per st, water ground and 
floated, bleached, $45@$49, carlots, f.o.b. 
works. Crude ore, minimum 94% 
BaSO,, less than 1% iron, $16@$18. 
Crude oil well drilling, min. 4.3 specific 
gravity, bulk, st, $18. Some restricted 
sales, $11.50. Ground, oil well grade, 
$26.75. 

Foreign, crude oil well drilling, mini- 


mum 4.25 specific gravity, bulk, st cif. 
Gulf ports, $16@$18. 

Canada: Crude, in bulk, f.o.b. shipping 
points, $11 per It; ground, in bags, $16.50 
per st. 


BAUXITE — Per lt. Domestic ore chem- 
ical, crushed and dried, 55 to 58% 
AleOs, 15 to 2.5% FesOs, $8.00@$8.50, 
fo.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.o.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AloOs; 
8 to 12% SiOz, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AlsoOs, $17, f.0.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.o.b. Arkansas mines. 

Imported bauxite, calcined, crushed 
(abrasive grade) 86% min. AloOs, $19.95 
per lt, f.0.b. port of shipment, Br. Guiana, 
Refractory grade bauxite, $25.40. 

Approx. 58% AlsOs, and 8% silica 
f.o.b. vessels Brit. Guiana $7.14 per 
It according to quality. 


CORUNDUM — Per st, crude, c.i.f. U.S. 
ports, $100@$120, nominal. 


FELDSPAR-—per st, f.o.b. point of ship- 
ment, N. C., bulk: 200 mesh, $18.50; 325 
mesh, $22.50; glass, No. 18 grade, $12.50; 
semi-granular, $10-$11. 


FLUORSPAR — Metallurgical grade, ef- 
fective CaF: content, per st, f.o.b. ship- 
ping point Illinois and Kentucky, (the 
higher prices are for spot lots): 


Short Ton 
0 ee a a $37@$41 
Rd: Se gGuise os Bie chakeuae 
NEL wok adds vsveasee .$33@$36.50 
DUCHIEN  nh.c0cccavedévcncebasuaat $33 
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Acid grade concentrates, per st, bulk, 
carload lots: 

F.o.b. Illinois-Kentucky, and Colo- 
rado $50; some sales at $55. In bags, 
$4@$5 extra. Eff. Dec. 1, 1956. 

Ceramic grade, 95% CaF 2, $45@$48; 
93 to 94% CaFo, calcite and silica vari- 
able; FesOs; 0.14%, $43@$46 per st, in 
bulk, f.o.b. Illinois-Kentucky. In 100-lb 
paper bags, $4@$5 extra. Eff. Dec. 1, 1956. 

European fluorspar c.if. U.S. ports, 
duty paid, per st: Metallurgical grade, 
724% effective CaF2, spot, $34@$35; 
contracts, $30@$33; acid grade, 03% 
moisture max., contracts $50@$52. spot 
$1 more. Large discount for high mois- 
ture. 

Mexican fluorspar, f.o.b. border, met- 

allurgical, 724% effective CaF2 content, 
all rail, duty paid, $25 per st; barge, 
Brownsville, Tex., $27. 
GRAPHITE - Per |b, carload lots, f.0.b. 
shipping point: Crystalline flake, natu- 
ral; 86 to 88% C, crucible grade, 13c; 96% 
C, special and dry usage, 22c; 94% C, 
normal and wire-drawing, 19c; 98% C, 
special for brushes, etc., 26%4c. 

Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 

Madagascar, cif. New York, “stand- 
ard grades 85 to 87% C,” $235 per st; 
special mesh $260; special grade 99% C, 
nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.) per metric 
ton $12@$18 depending on grade. 
KYANITE — Per st f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 

Imported kyanite, 60% grade, in bags, 
cif. Atlantic ports $76@$81 per st. 

(For others see Apr. 10, M&MM) 


? 








SUBSIDIARIES AND 
AFFILIATES IN... 


Amsterdam London 


Argentina 
Australia 
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MERCURY 
CADMIUM 
COBALT 
NICKEL 
PLATINUM 
PALLADIUM 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTIC LEAD- ~ —— WC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
May Refinery Refinery (a) St. Louis 99% New York 
1 24.325 21.925 12.000 11.800 10.500 10.000 24.000 94.000 
2 24.450 22.075 12.000 11.800 10.500 10.000 24.000 94.250 
3 No Market 22.075 12.000 11.800 10.500 10.000 24.000 94.250 
5 24.550 22.100 12.000 11.800 10.500 10.000 24.000 94.000 
6 24.175 22.250 12.000 11.800 10.500 10.000 24.000 94.125 
7 24.475 22.200 12.000 11.800 10.500 10.000 24.000 94.500 
Averages 24.395 22.104 12.000 11.800 10.500 10.000 24.000 94.188 
Calendar Wk. Avgs. 
Apr.-May 24.300 21.892 12.000 11.800 10.500 10.000 24.000 94.104 
28-3 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 


vn sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 





ed by producers and their ag They rep 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 


tr ti eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on bw ge and dimensions; billets 1.725c 
and up, dep i and quality. Dis- 
count on cathodes 0. 125¢ to 0.15c¢ per pound. 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: 0.10c; Brass 0.25¢; 
Intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per Ib, eff. Apr. 9, 1958, 





(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differentia! is 1.25c 
per ib, eff. Apr. 9, 1958. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to d . The di jal on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
om the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary  ageen - a 
to the pig price, are 
quotation. The premium on - ingots. ~y bys 
% is 2.1¢ per Ib. 








Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E4MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 

















Aluminum Alloys 




















Sec 
Silver Sterling London Harman, in come ond fractions of s cont per bray May 1-7 
" is th id by Handy 
May N.Y. London Exchange Gold (a) settlement tor sliver contained. in in unrefined ail Tons Price/Ib 
terials su em for re 
1 88.625 76.125d. 281.7812 249s. 234d. fnin It is deterinined on the of offers of No. 13 154 23.77¢ 
bar sil 999 fi made to Handy & Harman 
2 88.625 76.125d. 281.6875 249s. 14d. tor bearby delivery at New York by by regular oup- No. 43 34 24.09¢ 
3 Not Quoted Savemente and it is —~ ¥4. > quacter cunt No. 360 19 24.10c 
5 88.625 76.125d 281.4218 249s. 34d — the price at which such offers are made. No. 380 
. . , . oe" Trea: ft ly mined 
6 88.625 76.125d. 281.2500 249s. 644d. moe GA dat 90.52 ber troy 1% zm 663 =. 21.75¢ 
mi 
7 88.625 76.125d. 281.0937 249s. 734d. <6 the Silver F ct of hele 2% mn “73 20.75¢ 
é. 1939. 3% zn 63 20.31c 
Ay. 88.625 a 281.447 a wn? giver qpetations are in pence per troy me dary alloy 
vengple are weighted average 
Calendar Wk. Avgs. neranten Sgid quotations ere per trey cunce, jane calculated from reports by 
Apr.-May (a) Open tronslors te earthed tn tan Penns, Tete, eee cf tho peices and quate at 
transfers as ce uan 
28-3 88.625 = 281.719 Market of New York, for customs purposes. wines their sales. . 
London Metal Exchange 
— -COPPER—————__ LEAD ——_ZInNc————_, + TIN. 
Current Current 7 
__ Cash __3 Mo. _ Month 3 Mo. _ Month 3 Mo. Cash 3 Mo. 
May Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
1 177% 178 179% 179% 72% 73% 73% 73° 62% 63 63 634 
2 179% 180 181 : 181% 73% 73% 73% 73% 63 63% 63% 63% 730% 731” 133% 134 
5 179% 180 181 181% 73 73% 73% 73% 62% 63 63% 63% 730 730% 732 ©6733 
6 179% 179% 180% 181 72% 72% 72% 73 62% 62% 62% 62% 730 730% 733 733% 
7 177% 178 179 179% 72% 72% 72% 72% 62% 62% 62% 62% 730 730% 733% 734 


Prices are for the official a.m. 


session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zinc 98% and tin min, 99.75% 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 49.9 (a) 47.8 48.4 82.1 —32.2 
Steel Ingot Production, thousands of toms.............. (d) 1,350 (a) 1,289 1,308 2,220 —870 
Automobile Production (cars and trucks)............. (d) 106,838 (a) 83,823 87,870 155,911 49,073 
Electric Power Output (millions kwh.)............... 11,206 11,107 11,645 11,310 104 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $62,350 $61,268 $72,719 $70,642 — $8,292 
Federal Reserve Index of Industrial Production (e)... (d)127 Apr. 128 145 —18 
E&MJ Index of Nonferrous Metal Prices (e).......... 165.00 Apr. oece 167.31 203.34 — 38.34 
All Commodities, Bureau of Labor Statistics (b)...... (d)119.5 Apr. 119.6 1172 . +23 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Preliminary. (e) Base period 1947-49 _ 
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Stockpiling 
(Continued from page 3) 


1955 and 1956 was finally completed dur- 
ing this period. When the market price 
of copper fell below the guaranteed 
Defense Production Act floor prices dur- 
ing the period, two companies “put” cop- 
per to the Government. By the end of 
the year more than 35,000 tons had been 
tendered. Deliveries in repayment of 
advances by the Economic Cooperation 
Administration were made by three con- 
tractors, the source of the material being 
Tanganyika, Northern and Southern 
Rhodesia. 
Fluorspar 

GSA continued to purchase metallur- 
gical-grade fluorspar from domestic 
producers only. The purchases of dom- 
estic acid-grade fluorspar continued un- 
der provisions of Public Law 733. 


Lead and Zinc 
Monthly stockpile purchases of dom- 
estic metal were made throughout the 
period. Deliveries of both lead and zinc 
in repayment of International Cooper- 
ation Administration advances were 
made under several contracts. 


Magnesium 

The Bureau of Mines is doing research 
on improved magnesium base alloys de- 
signed to increase their usefulness. GSA 
in conjunction with industry developed 
methods of outdoor storage of magne- 
sium to reduce deterioration losses and 
continues its surveillance of present 
storage sites for this purpose. Stockpile 
purchase of magnesium has been de- 
ferred until new computation of mobil- 
ization requirements are available. 


Manganese 

A large tonnage of metallurgical-grade 
manganese ore averaging approximately 
50% manganese content was accepted 
into the stockpile as a result of deliveries 
from the Amapa operation in Brazil un- 
der a Defense Production Act contract. 
In view of the favorable supply position 
of metallurgical manganese and the 
favorable results of research on low- 
grade domestic ores, further research 
under the Defense Production Act prog- 
ram has been greatly curtailed. GSA 
has been requested to defer procure- 
ment of type B chemical-grade manga- 
nese pending completion of a survey of 
the inventory of manganese battery- 
grade natural ore to determine the ex- 
tent to which it can meet the revised 
specifications for type B chemical-grade 
ore. 

Mercury 

The Domestic and Mexican Mercury 
Purchase Program regulations were 
revised effective Nov. 8, 1957, and the 
adjusted programs were extended 
through Dec. 31, 1958. As a result of 
decreases in the market price of mer- 
cury, producers delivered considerable 
quantities during the latter part of the 
six-month period. 


Mica — Muscovite Block and Film 

Despite some improvement in the 
procurement situation, muscovite block 
and film mica continues to be needed 
for the stockpile. A number of five-year 
contracts have been awarded and others 
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are being negotiated by GSA under the 
Defense Production Act Foreign Mica 
Expansion Program. Under the Dom- 
estic Mica Purchase Program, a small 
but important quantity continues to be 
acquired for the stockpile. GSA is ac- 
tively pursuing the synthetic mica re- 
search program which it is hoped will 
lead to the development of a satisfactory 
substitute for block and film mica in 
strategic applications. 


Molybdenum 

In view of the favorable stockpile po- 
sition for molybdenum under the new 
concept of requirements, a Defense 
Production Act contract made in Mid- 
1952 for the purchase of molybdenum 
was cancelled by mutual agreement 2ur- 
ing the period of this report. The Gov- 
ernment received a cash settlement from 
the contractor. 

Nickel 

As recommended by the Department 
of Commerce, the Office of Defense 
Mobilization authorized the diversion to 
industry of all nickel scheduled for del- 
ivery to the Government in 1957. Sub- 
stantially all nickel released through the 
third quarter of 1957 was sold to indus- 
try. However, as a result of a sharply 
lowered demand for nickel in the fourth 
quarter, almost all the premium price 
nickel from private plants and substan- 
tial quantities of the nickel oxide sinter 
and nickel metal from the Government- 
owned Nicaro plant remained unsold. 
Following a recommendation by the 
Department of Commerce, the Office of 
Defense Mobilization instructed GSA to 
retain the unsold nickel in the Defense 
Production Act inventory for possible 
resale to industry in the event of a re- 
newed shortage. 


Selenium 

Because of a large shift from selenium 
to silicon and germanium in the rectifier 
industry and substitution of mercury 
and cadmium for selenium in the pig- 
ment industry, stockpile acquisitions of 
selenium are being held to small 
amounts at least until a new review of 
the supply-demand situation can be 
completed. 

Titanium 

The July-December 1957 report period 
was marked by continued shrinking of 
the consumption of titanium sponge to 
produce mill products. Production of 
sponge, however, did not shrink propor- 
tionately. The reduced requirements 
for mill products resulted from the de- 
crease in orders for military planes and 
the stretch-out in deliveries of planes or: 
order. A contract was executed with the 
Bureau of Mines calling for research to 
develop the production of ultra high 
purity titanium metal by the electro- 
chemical technique, and for the develop- 
ment of feed materials. Titanium sponge 
was removed from the Group I list of 
strategic and critical materials and 
placed in Group II as a result of the 
elimination of the stockpile objective for 
this material. The supply of sponge is 
being held in the Defense Production 
Act inventory so that it can be made 
available promptly for any upsurge in 
sponge demands. 


February Copper Scrap 
Consumption Dropped 12% 


Consumption of purchased copper- 
base scrap totaled 75,000 tons in Febru- 
ary compared with 85,000 tons in Janu- 
ary, a decrease of 12%, according to the 
U.S. Bureau of Mines. Scrap consump- 
tion at brass mills decreased 19% and 
was 15% less at secondary smelters, 
whereas that at primary copper pro- 
ducers was virtually unchanged. 

Brass-ingot production at secondary 
smelters was 17% less than in January, 
and output of brass-mill products 
dropped 19%. Refined copper produc- 
tion from copper scrap rose 18% at 
secondary smelters, but was 3% less at 
primary copper producers. 

Stocks of copper-base scrap at the 
end of February at secondary smelters 
and brass mills were little changed from 
January; they were, however, 13% less 
at plants of primary producers. 

Statistics of secondary copper and 
brass in the United States, in short tons: 





Consumption purchased Jan. Feb. 
copper scrap (gross): 1958 1957 1958 
At secondary 
smelters ........ 30,103 29,336 25,612 
At brass mills . 28,354 27,713 22,856 
At primary 
producers ...... 27,034 31,366 26,778 
, ee 85,491 88,415 75,246 


Production all metals 
from purchased scrap: 
At secondary 
smelters — 
Brass ingot 


production ... 23,444 23,849 19,524 
Refined copper . 2,003 1,561 2,364 
At brass mills 
(products) ..... 27,896 27,271 22,494 
At primary 
producers 
(refined) ..... 15,992 19,421 15,468 
WE one ccsanecss 560 492 330 








Total secondary 
recovery from 
copper-base 
scrap ....... 68,365 71,107 59,087 
Copper recovered from 
purchased scrap: 
By secondary 
smelters ........ 21,096 20,594 18,085 
By brass mills .... 21,063 20,686 17,022 
By primary 


producers ...... 16,515 19,896 15,782 
Exports: 
Unalloyed ........ 315 4,682 
EE. oc nnckeeees 567 6,523 
Stocks end (gross) : 
At secondary 
smelters ........ 29,455 24,142 19,107 
At brass mills .... 41,645 43,733 41,623 
At primary 
producers ...... 33,938 54,698 29,530 


French Iron Ore Output 
In First Quarter Exceeds 1957 


Paris (McGraw-Hill World News): 
During the first quarter of 1958, French 
iron ore production reached 15,850,000 
metric tons, compared with 14,907,000 in 
the same period of 1957. 

Deliveries totaled 14,986,000 tons dur- 
ing the quarter, compared with 14,328,- 
000 in the first three months of 1957. 
France and the Saar took 11,063,000 tons 
of total deliveries, against 10,623,000 
tons in the same period last year. 

Exports rose to 3,923,000 tons, com- 
pared with 3,705,000 at the end of March. 
Stocks amounted to 3,834,000 tons, com- 
pared with 2,498,000 at the same time 
last year. 
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Record Commercial Beryllium 
Contract Awarded to Brush 


The largest commercial contract ever 
made for fabricated beryllium metal 
has been awarded by the Centre 
d’Etude de |’Energie Nucleaire (CEN) 
of Belgium to the Brush Beryllium Co. 
of Cleveland. 

Nuclear Development Corp. of Amer- 
ica, White Plains, which designed the 
nuclear reactor that will use the beryl- 
lium, is acting as agent for CEN in 
specifying the components of the re- 
actor from American firms and is se- 
lecting the manufacturers. 

The $1.2-million contract calls for 
Brush to fabricate two core matrices 
for Belgian Reactor-2, a high flux ma- 
terials and engineering test reactor 
now under construction at Mol, Bel- 
gium for CEN. This is Belgium’s prin- 
cipal nuclear research group. The basic 
design of the reactor is known as 
METR-—for Materials and Engineering 
Test Reactor. 


Cadmium Supply in 1957 
Was 10% Above Demand 


Supply of cadmium in the U.S. in 
1857 was 10% above demand for the 
metal, according to the U.S. Bureau 
of Mines. 

Cadmium metal production and cad- 
mium metal imported for consumption 
provided a total domestic supply of 
12.13-million lb, nearly 12% below 
1956. Demand, as measured by appar- 
ent consumption, was 11-million lb, 
13% under 1956. Total stocks were up 
about 384,000 lb, 10% over 1956. 

Output of primary and secondary 
metal together totaled 10.55-million Ib 
about the same as 1956. Production of 
cadmium sulfide (cadmium content) 
was at 1.04-million lb, down 17% from 
1956. 

Apparent consumption of cadmium 
metal in 1957 was about 11-million Ib, 
as computed from production, net im- 
ports and net stock changes of metal 
at producers’, compound manufactur- 
ers’, and distributors’ plants. This was 
about 13% below the peak year 1956. 
Reduced barter acquisitions of cadmi- 
um by the Commodity Credit Corpora- 
tion and a lower level of production 
of manufactured goods using cadmium 
in 1957 were factors which affected ap- 
parent consumption. 

Total stocks of cadmium held by 
metal producers, compound manufac- 
turers, and distributors increased 10%, 
up 384,000 lb over 1956. 

Cadmium metal imported for con- 
sumption was 1.59-million lb about 
equal to general imports. Compared 
with 1956 imports for consumption 
were down 49%. Imports of flue dust 
(cadmium content) were down 4% to 
1.40-million lb. 

World output of cadmium in 1957 
was 20.40-million lb with the US. con- 
tributing about 52% by processing for- 
eign and domestic ores and flue dust. 

U.S. cadmium statistics in 1956 and 
1957, in pounds of contained cadmium: 
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Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York * Detroit « Pittsburgh 





1956 1957 
Total metal output, 
primary, secondary.. 10,604,356 10,549,415 
Producer shipments, 
GE notsdecstasives 10,936,459 10,091,133 
Value of shipments... .$16,283,101 $14,920,946 


1957 Bismuth Consumption 
Down 6%; 4th Quarter Weak 


Domestic consumption of bismuth 
metal in the fourth quarter of 1957 to- 
taled 343,600 lb, the lowest consumption 
in any quarter of the year, according 
to the U.S. Bureau of Mines. 

Consumption was 10% under the 
third quarter, 20% under the second 
quarter and 23% less than the first 
quarter. Preliminary data for the year 
indicate total consumption of 1,600,000 
lb or about 6% above 1956. Of total con- 
sumption, about 25% went to pharma- 
ceuticals and the remainder to fuse 
metal, solder, and other alloys. 

Consumers’ and dealers’ stocks of bis- 
muth increased 91,000 lb or 33% in the 
fourth quarter and rose from 228,200 Ib 
on January 1 to an estimated 367,800 lb 
at the end of the year. Only the second 
quarter showed a decrease in stocks, the 
decrease being attributable to normal 
consumption and large reshipments of 
metal. 

Imports of bismuth in the fourth 
quarter, partly estimated, totaled 110,000 
lb, bringing imports for the entire year 
to 800,000 Ib. Peru was the largest con- 
tributor, supplying 63% of the total; 
Mexico supplied 28%, Yugoslavia 5%, 
and Canada and the Netherlands the 
remaining 4%. 

Exports of metal and alloys dropped 
from 69,300 Ib in the third quarter to 
10,000 Ib in the fourth and from 287,000 
lb in 1956 to 158,300 in 1957. Of 1957 ex- 
ports, the Netherlands took 59%, United 
Kingdom 14%, and India 7%. 
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31% Increase in Janvary 
Manganese Ore Imports 


Domestic mine shipments of manga- 
nese ore in January increased 24% over 
December to 28,500 short tons, accord- 
ing to the U.S. Bureau of Mines. 

Imports of manganese ore containing 
35% or more manganese totaled 326,064 
short tons, an increase of 31% over De- 
cember, as compiled by the Bureau of 
the Census. Of the total imports, India 
supplied 39%, Brazil 24%, Ghana 10%, 
Mexico and the Union of South Africa 
each 6%, and Belgian Congo, Cuba, 
Egypt, Australia, Chile, the Federation 
of Rhodesia & Nyasaland, Greece, Indo- 
nesia, Angola, Peru and Morocco the 
remaining 15% in decreasing order. 

Imports of ferromanganese at 15,884 
short tons of ore equivalent were half 
of those for December. Total quantity 
of new material (domestic mine ship- 
ments plus imports of ore and alloy in 
terms of ore) increased 22% over De- 
cember to 370,448 short tons. 

Production of 119,574 short tons of 
manganese alloys (ferromanganese, sili- 
co-manganese and manganese metal) 
was slightly more than for December. 
An appreciable increase in producers 
alloy stocks was only partly offset by a 
decrease in the quantity of alloys held 
by consumers. Industrial ore stocks 
were up 9% over those reported at end 
of December. 


US. manganese statistics in short 
tons: 


1956 1957 Jan. 58 
Domestic mine 
shipments ..... 344,735 364,000 28,500 
Imports: 
ME Resesodaste 2,235,435 3,113,970 326,064 
RE Awebutenaus 488,436 411,446 15,884 
Exports: 
WY Shs ctcheoce 6,131 5,267 231 
Pee iSectéens 5,984 16,256 384 
Net supply ...... 3,056,000 3,868,000 370,000 
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Mineral and Ore Markets 


Manganese ore barter between the U.S. 
and India is still uncertain. There have 
been indications negotiations are still 
going on and a few weeks ago it looked 
as if the deal would go through. For the 
past few weeks there has been more 
feeling nothing would come from the 
talk. But again we hear that progress is 
being made. 

Our Indian correspondent writes that 
the Indian Government says progress 
has been made on the deal. Half a mil- 
lion tons of surplus U.S. wheat appar- 
ently are involved. The report says the 
U.S. has expressed greater willingness 
to accept lower grade ores than former- 
ly. This has been a principle problem 
with the U.S. wanting high grade ore. 
There have continued to be rumors that 
the U.S. might even give the Indians the 
wheat. This is not a Government to 
Government deal — it will involve pri- 
vate firms like all the other barter deals. 

« 


Barter expansion would be a serious 
mistake, the US. House Agriculture 
Committee was told by Don Paarlberg, 
Assistant Secretary of Agriculture. He 
indicated, as was said last year by the 
Department, that such sales might re- 
place sales for hard currency or for cash 
in other currencies. The Department 
favors continued sale of the surplus for 
cash. There is much opposition to such 
sales and to barter by countries that 
get much of their foreign exchange and 
income from sales of agriculture prod- 








ucts. They claim the U.S. is dumping. 
Many analysts feel a provision for ex- 
panded barter will be added to the agri- 
culture bill. 


A new ferromanganese plant has gone 
into production in the Joda valley of 
India in Orissa, according to the Bom- 
bay correspondent of McGraw-Hill 
World News. It is expected to have an 
initial output of 36,000 tons per year. 
Tata Iron and Steel is the owner — there 
are suggestions some U.S. merchant 
firms may have an interest. The World 
Bank has partly financed it. It uses man- 
ganese ore and limestone from Orissa 
state. It is the first of seven ferroman- 
ganese plants planned in connection 
with the Indian five-year plan (this plan 
is being revised downward but it is un- 
certain if this will affect the plans for 
ferro expansion). Other plants are 
planned for Bombay, Mysore, and An- 
dhra. By 1960 it is said ferromanganese 
output will be 160,000 tons per year with 
100,000 tons exported. Tata Director Sir 
J. J. Ghandy said there is no reason to 
fear insufficient manganese ore reserves 
though high grade ores are dwindling. 
He urged that high grade ore exports 
be restricted. (There is now a 30 ru- 
pee per ton export duty on high grade 
ore which acts as a restriction.) 
7 
Chrome ore prices have failed to drop 


more, some factors suggest, because 
some of the mining firms, especially in 





Turkey, that are in a fairly strong fi- 
nancial position have cut output consi- 
derably. Some smaller firms have ceased 
output. There are still some others that 
have ore and are in great need of mak- 
ing sales owing to a difficult financial 
situation. Some factors say Turkish ore 
can be bought for lower prices than we 
show. 
6 


Zircon ore prices have weakened fur- 
ther. The market is weak reflecting the 
small output of zirconium. Reports that 
a large Japanese firm had arranged a 
barter deal with the U.S. in which it 
would supply zirconium have been 
denied. 


Tungsten ores have weakened a little 
more. 
. 


Quicksilver is $230-33 per flask, large 
lots, N.Y. The market has slipped slight- 
ly from recent weeks. The firmness 
which coincided with heavy sales to the 
Government caught many industrial 
buyers with low inventories. The rush 
to buy pushed prices up and resulted in 
heavy shipments to N.Y. Buying has 
tapered off, but remains fair to good. In- 
creased U.S. output and an unusual sup- 
ply of reconditioned metal have softened 
the market. Despite weakened demand, 
a limited supply of spot, prime metal 
was available at press time. Recondi- 
tioned metal has been sold and is avail- 
able for less. The current London quote 
is £76. The Spanish and Italian asking 
price remains £80. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Apr. 28 .... 178.067 May 1 ..... 178.557 
Apr. 29 .... 182.302 May 2..... 181.140 
Apr. 30.... 182.210 May3..... 184.151 
Ss atdebaduatescscondntonsanenees 181.071 
SE GEL,  sandens non tianen ‘ 177.018 


Tri-State Concentrates 
Joplin, May 6, 1958 
(Unchanged from Apr. 10 M&MM) 


Ferroalloys 
(Unchanged from Apr. 3 M&MM) 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 25%c; 80-10-10 
(No. 305) 29%c; 88-10-2 (No. 215) 32c; 
Yellow, (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%4c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 19%4c; No. 2 
heavy copper, 18%c; light copper, 16c; 
refinery brass, 1734c. 
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Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ......... 18@1814 
Heavy copper & wire, mixed 16@16' 
DN... aseanas ened 14@14' 
No. 1 composition ........ 15@1542 
Composition turnings ..... 14@14% 
PE GED: wchan dees dsa00 812@9 
Yellow brass turnings, mix 912@10 
Heavy yellow brass, mixed 10%@11 
Auto radiators, unsweated 11@l11% 
Brass pipe, cut ........... 12%@13 
Rod brass turnings, No. 1.. 11@11% 
Rod ends, brass .......... 11@114 
New soft brass clips....... 13@13% 
Cast aluminum, mixed .... 9@914 
Aluminum crankcases ..... 9@914 
Aluminum clips, new soft . 12@12% 
Sheet aluminum, old clean. 9@9%% 
Aluminum turnings, clean . 52 
Zine die cast, mixed...... 1% 
Zine die cast, new......... 3 
EEE ks caawdnen0deeeess 3 
New zinc clips............. 412 
Soft or hard lead.......... 8 
Battery plates ............ 3 
Babbitt mixed ............ 10%@11 
Linotype or stereotype.... 114%@12 
Electrotype ..............- 91%4@10 
Solder joints close cut.... 15%@16 
Block tin pipe............. 72@73 
Autobearing babbitt ...... 38@40 
Monel clips, new.......... 28@29 
Monel sheet, clean ....... 28 
Nickel, rod ends .......... 42@45 
Nickel, clippings ......... 42@45 
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Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 23@24c. No. 12 
alloy 21@2134c; No. 13 alloy, max. .30 
copper, 24@24\4c. 

Deoxidizing grades: No. 1, 22%@ 
2344c; No. 2, 21@2134c; No. 3, 20@20%c; 
No. 4, 17@18c. 

. 


A Custom Smelter Copper Price 
May 1-7 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

Delivered consumers’ plants ... 23.625 
ce ee ae 23.225 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

+ 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 3, 1958, 
was 8.70c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 












